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subdivisions from premium tax in general, that the $215,000 is
insignificant.

SENATOR HARTNETT: Ok a y , t hank , ~ ou .

PRESIDENT: Senator Haberman, please, then Senator Schmit.

SENATOR H A BERMAN: Mr . Pre sident, members of the body, Senator
Hartnett, for your information, if this miracle doesn't h appen,
t hat we' re going to have this exc ess in come, the scho o l
districts in Nebraska are going to lose $64,500 a year. The
cities are going to lose $32,250 a year and the counties $10,750
a year while t h e state is going to lose $107,000 a year. No w
it's fine for us to stand up here and show projections and s h ow
f igures and say thi s , this and this is going to happen. N o w ,
Senator Chambers, bless him, made a good point. He indicated or
said is the insurance company going to make additional p rofits?
Yes, t h ey a r e . So wh o i s going to make up this $200,000
d i f f er e n c e ? Th e p eo p l e w h o b u y t he < i n s u r a nc e p o l i c i e s . Th at i s
w here the money is going to come from. So, Senator Hartnett, I
just wanted to get up and sho;. you, now it doesn't seem like
very much, $64,000 in one year, bu t in thr e e year s th at is
around $19 0 , 00 0 and y ou go o n and on and on and o n . So ov er a
period of time I think it's going to make a difference. T ha nk
y ou, M r . Pr es i d en t .

PRESIDENT:
p lease .

SENATOR SCHMIT: Ju st one comment, Senator Vard Johnson said
that I re fe r to h im as th e Ch ai rman o f th e n on-R evenue
C ommittee. I'd have to just say based upon th e inf ormation I
received this morning, S e nator V a rd, th at you have produced
approximately $80 million of new revenue from a revenue neutral,
LB 773. May someone have mercy on us if you ever decide to ge t
into the reve nue raising business because I don't think we can
afford any more revenue neutral bills. B ut I hope that the same
situation does not work in reverse. If you are g o ing to give
away 200,000 out of the bank, that it does not multiply itself
by an infinitesimal amount of money because if you do, we' ll be
back here in spe cial s ession using u p the non revenue you
generated under 773 last year. And I hated to ment ion tho se
specific terms, but they are fresh in my mind from this morning
and so I thought I would jus t pu t them h ere o n the r eco rd
because z t is a lways interesting, as I'm doing now, to go back

Thank you. Sen ator g hmit, then Senator Higgins,
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